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Walmart de México y Centroamérica announces the 

acquisition of Cornershop operations in Mexico 

FREE TRANSLATION, NOT TO THE LETTER 

 

Mexico City, September 13th, 2018 

Wal-Mart de México, S.A.B. de C.V. (BMV: WALMEX) announces to its shareholders as well as to the 

public in general that its majority shareholder, Walmart Inc. (NYSE: WMT), has entered into a definitive 
agreement to acquire Cornershop, Inc. for $225 million USD. Simultaneously with, or briefly after the closing of 
said acquisition, Walmart expects to sell to Walmex the Mexican and Central American businesses of 
Cornershop.  
 
The price and other terms and conditions at which such transaction is expected to occur will be based on the 
fair market value of the business to be acquired, taking into consideration a number of factors, including the 
best interests of Walmex and its shareholders.  

Cornershop is the leading online marketplace platform for on-demand delivery from supermarkets, pharmacies 
and specialty food retailers in Mexico and Chile. Cornershop will remain an open platform that will deliver from a 
variety of retailers, extending the convenience and availability of food, health & wellness and packaged goods 
for Walmart customers. The acquisition, which is subject to regulatory approvals, is expected to close before 
the end of the year.  

 

Walmex and Cornershop also announced that today they have executed a commercial agreement, under which 
Cornershop’s customers will have the opportunity to buy products at Walmex’s wide-ranging coverage of stores 
and clubs in Mexico, at the same price at which they are offered at physical stores and clubs. The commercial 
agreement will initially be deployed in Mexico City, Guadalajara and Monterrey.  

 

Guilherme Loureiro, President and CEO of Walmart México y Centroamérica, said: “The acquisition of 
Cornershop is very special for Walmex, as it marks a big step towards becoming the leading omnichannel 
retailer in Mexico. Cornershop’s digital expertise, technology and capabilities, combined with Walmex’s unique 
assets, scale, retail expertise and logistics capabilities will allow us to accelerate growth and deliver a seamless 
shopping experience to more customers. I would like to welcome all Cornershop’s associates, customers, 
businesses and suppliers to the Walmex family.” 

Conference Call 

Walmart de México y Centroamérica will hold a webcast today at 8:30 AM (CT), regarding the acquisition of 
Cornershop. Access to the webcast is through the investor relations website www.walmex.mx. You can join the 
audio only 15 minutes before the conference begins by dialing International: 1 (866) 779-0965 or in Mexico 52 
(55) 6722-5257 

 For English:  Access code 4756 - 1733 

 For Spanish:  Access code 4756 - 1734 
 
The presentation and the transcript will be available both in English and in Spanish at our website. 

 

 

http://www.walmex.mx/
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Contacts 

Investor Relations Corporate Communication 

 

Pilar de la Garza Fernández del Valle 

(52-55) 5283 - 0289 

pilar.de@walmart.com 
 

María Guadalupe Hortega de Velasco 

(52-55) 2629-6000 ext.14366 

maria.hortega@walmart.com 

 

 

 

Gabriela Buenrostro Ortega 

(52-55) 5283 - 0237 

gabriela.buenrostro@walmart.com 
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